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Genworth MI is now Enact

We’re changing to remain focused on you.

As part of our evolution, we are now known as Enact. We're building on our trusted reputation for quality service and success with an
increased focus on providing responsive solutions and insightful expertise for you.

Learn more at https://pages.genworth.com/about-enact
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https://pages.genworth.com/about-enact

Obijective

Understand the meaning of “Self Employed”
Discuss Who Would Complete a Schedule F

Learn to use Fannie Mae’s 1084 Cash Flow Analysis Form to calculate supportable
income using tax returns.

Complete Section 6 of the 1084

 Review Schedule F
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Schedule F - Profit or Loss From Farming

E [Aaparmert of the Treasary —inteal Flevenue Serdce L] P
-21 040 U.s. Indlvldu:I Income Tax Retum ?’@'20| OME: N 1545-0074

Filing Status G single [ Mamied fing jointly [ Marmad filing sepasatety (MFS) [ Haad of nousanoid (HOH) [ Cualifying weawiar) [GW)

|FE Von Orly—D0 ot welte or singpie in this apace.

3 Major Types of Income

Chack only ¥ you ohecked the MFS box, anter the name of your spouse. If you checked the HOH or OW box, enter the ohild's name  the qualifiing
ane box. §
n person i a child but nol your dapandent &
e O r e O a C e u e Your first rame and middia inftial Last nama Your soclal security number
Fred F Farmer, III HUE M- HAAK
¥ it mishrm, aposn’s Sret rame and midoke nilin Ll name Spouse's social sscurity rumber

* Crops
* Animal Production
» Forestry & Logging

Horme address (number and strosf). ¥ you have a PO, bax, S8 instructions.

B962 Thomas Street

Apt.na. Presidential ElecBon Campaign

Chach b If you, or your

City, own, ar post offce. I you have & farmign address, also complete spaces below Siete

Hale

MI

ZP code
48733 box bekaw will not change:

spouse if Sling [oinlly, want $3
ba 9o to this fund. Checking &

FOruign Country naires

Fomign provincastass oo unty

Forsign postsl code | Your tax or rafund.

Orou [ soouse

At any time during 2020, did you receive, sel, send, exchange, or otherwise acguire any fnancial inberest in any vidual carrency? ] Yes  E]Ne

Standard Someone canclaim: [ You as a depandent O vour spouse as a
Deduction [ Spousa itamizes on o separte retum ar you were a dual-status alien

depandent

Ago/Dlindness You: I:l Were bom before January 2, 1858 D Are blnd

Spouse: D Was bam before January 2, 1956 D Is blind

Dependents jsee nstructionsg: {2} Sacial soourity 43 Realionship 18] ¥ if qualfes for [see instructions):
¥ mare 1) First raien a#l ranme mumber o you Gl B icrait Gl for i depandarts
than four ] ]
depandents, 1 1
29 Ingtructions = =
and chack L L
hyara b ] ]
1 Wages, salares, tips, st Attach Foemiz) Wi-2 P R 1
fetch 22 Tacemwampt mterest 2 b Taxabk interest Zh 287,
f:;:l:: 3a Cusifed dvdands | | 3a b Crdinary deidends 3k
4] 4a  AA getrbulions . . . 4a b Taxable amaunt . A
Ba  Persions and anruities . . 5a b Timabhke amount . Bl
Standard Ba Socal security berefits | Ha b Taxable smount | Lo Bb
f::‘;"f:“"‘" 7 Capital gain or {loss). Attach Schadule D f required, If not required, checkhare . . . . » [ | 7
Marriad fing B Dher incorme from Schedale 1, e d | G e e e e Ce e . 8 17,185,
m’:’;ﬁ' ©  idalines 1, 2b, b, £b, Gb, 6b, 7, and &, This is your totalincome . . . . . . . . . & El 13,182,
+ Mivrisd TEng 10 AJIStTENS 10 iInooma:
il Froem Schedule 1, lina 22 B
:"zia;;:;" Charitable conbributions if you lake the slandand deduction, See instrnictions
* Hoad of i Fres 10a and 106, Thesa are your total adjustments to income . . . . A A 3,682,
ot Subteact line 10¢ from ine 9, This is your adjusted gross inesme . . . . . . . . ®= |11 14,450,
= I you chached Standard deduction or itemized deductions (rom Schedule sy . 0 0 0 L L L L L 12z 22,377,
il Quaifiod business income deduction. Attsch Farm B95 or Form 89354 . . . . . N ET 0.
Detction, e Sadhnes 12and 13, e e T 22,377,
16 Taxable income. Subtract line 14 fram line 11 1f 2ero or less, anter -0, e e 15 0.
For Disslosure, Privacy Ast, snd Papsnuer Reustion At Notice, fee Sepante inabrustion. Fuen 1040 e
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The Tax Return...

Fred Farmer Il runs Little Bo Peep
Sheep and Goat Farm.

His sole business income is
reported on a Schedule F.

E1 v r;‘w?:::l!utum ‘g@2°|mm 1546-0074| 1R Uea Briy—Da nat wrtn e

Filing Status [ singie [] Mamied fing joirtly (] Marmad filng separtery (MFS) [ Head of nousancic (10K (] Qualtying widawiar) (G40
Gw\;:h ¥ you chasked tha MFS box, antar the nama of your spousa. If you checked the HOH or QW box, anter the shid's name  the qualifing
ars hex. persen i @ child but nol yeur dapardent B

Your irst rama ang midaa s Lostrama Your aceial secunty numoer
Fred F Farmer, 1II M- XHHE
0ot e, aponme's Srst ravre and idis wiin Lot varmer Spcusne's social security ramiver
Forna addrass namber and strost). ¥ yeu have 2 P.O: bax, 30 nstnactins. g, Prosidential Elocson Campaign
8962 Thomas Street Crock Mng.::“a';ywrm
spouse Ing ., want
iy, town, or pest ooa, 1 you Faver ) 2P code o 20 this and. ook s
Hale MI 48718 bax bokaw wil not change
Feraign country rama. — your tax or rafund
Cveu  [Jsoue

At any time curing £020, did you receive, sel, send, exshange, o othenwise acquite any fnencial iteres: in any vinual curenay? (] Yes B No
Standard  Someone can claim: Dmnamﬂ [ ¥our spouse 8s 4 degeandent

D i O Spousa itamizas an o ¥ a dual-status aliar
You, [ Were bom before Jaruary 2, 1856 [ Ae bind  Spouse: [ Was bom before Jenuary 2, 1856 [ I blind
Dependents (see nstrustions): 12) Social sacurity 13 Sslalionship 18]V if gl s o fsee inssustions):
¥ mare 1) Fiest raie. Lt pane mirtibe¢ b you Chid tae omait St for ottar dependens
than four 0 O
depandents, = =
568 nstructicns = =
and chack L L
forer 0] d O
1 Wages, salwies, s, ele. Allach Fermig W2 L L . . . . . . . 1
S 20 Taxwomptntermst . . | 28 b Toaneimewst . . . . . |28 587,
. 38 Oueited dwdends . . . | aa b Ordinary dvidends . . . . . [ 3b
S rra i P Y hnm’::umuﬂ ..... [
Ba Persions and enmiles . . | 6a b Taxableameunt. . . . . 5b
Ba Socal seourily benefits . | 6a b Toableamount. . .. . 6b
7 Captal gain or floss). Aftach Schadule D f requred. I not required, check bere . . . . 00 | 7
B Otherincomefrom Schedule 1.0ned . . . . L L L L L L L. L L [] 17,195,
L] Aetei Bnms 1, 2b, 3b, &b, Gb, Bb, 7, and 4. Thhbynlhh\hm - . . L 9
10 Adustmants to incoma:
8 FromSchedue,ine22 . . . . . . . |aoe 3,692,
b Charitable sk dachnction, Sse Instructions [ 108 |
© A ines 10a and 106, Thesa are your total adjustments to income . . . . . . . > [10c 3,692,
11 Subtract 0@ 10¢ from ine 9, This 5 your adjusted grossincome . . . . . . . . L] 14,450,
12 Standard deduetion or itemized deductions ifrom Schedus &) P 1z 22,379,
18 Quaified business inzome deduction. Atach Farm B35 or Form 8085-A . . . . . . . 13 B
14 AIAMMESIZANG I . . . . L . . L 14 22,377
18 Taxable income. Subtract line 4 fam line 11 If 2er0 or less, anter -0 _ - 15 0.

[— o 1040 ety

Schedule F - Fred Farmer

Analysis of the Self Employed Borrower

Presented by: Enact Customer Training

Bt Mol e | s issclafiaiirs |kl St M0\ i
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The Tax Return...

Always review the Tax Return or
the 4506C for any activity
reported online #7a.

a8 Other incaome fram Schedwle 1, e . . . . . . .

E Cimpariment; of the Treasury—inbemal Flavenun Serdcn [EL]
1040 U.S. Individual Income Tax Retum |@'@20| onE Na |qu| IFE L i ot e on sk i apace,

Filing Status [q single [ Mamied fing joirtty  [] Marmad filing separatesy (MFS) (] Head of nousencld (HOH) [ Gualfying widowter) [2W)

Chack anly ¥ you chacked tha MFS. box, anter the nama of your spousa. if you cheaked the HOH or OW box, anter the child's name i the qualifying
o B, persan is a child but nal your depardent #
Your first rame and middle infial Last nama ¥ our social securnty number
Fred F Farmer, III XX - -KKHX
¥ joriel rebur, aponme's Sl cams and midals silig sl nanme Spouse's social ascurity rumber
Home address inumber and stroed). ¥ you have a P.O. box, sod instnuctions. Apd.na. Pn-d-ﬂlﬂwlmﬁ-w

B962 Thomas Street Chack b I you, or yaur

apauss if Bing jairtly, want $3

City, town, ar posl office. I you Fayve s fareign sddress, aleo complele spacss balow Siste ZP cods 16 oo 1o this Rundl, Chacking &
Hale MI 48733 bax bakow wil net change
Fornign country rame Fammign provinos'state‘caunty Foreign postal code | Your tax or raturd.

Ov¥ou [ Spouse

A any tirme during 2020, did you receive, sel, send, exchangs, or otherwise scquine any fnancial mterest in any vidual currenay? [] Yes [ Mo

Standard Somecne canclam: [ veuss a depandant [ Yeur spouse as a dependent
Deduction [ Spouss itemires an o separate returm ar you were a dual-status alien

Aga/Biir You [ Wars bom before Jaruary 2, 1858 [ e blind [ was tam before January 2. 1956 [ s blind

Dependents sse nstuctions): 12) Sacial seourty 3 Relatianship [4) ¥ if qualfies dor see instructions):
¥ mors 1) First raie Last pama umber by Chit B erecil (St for other dapandnts.

than four
depandents,
sea Instructions
and chack
hera® []

Wages, salades, lips, elc. Adtach Formigy w-2 . . . . . . . . . . . . . .
b Taxabla interest

287,

1

Tax-meampt intarast 2 . 2b
Quaified dvidends 3a b Ordinary deidends . . . 3b
IAA distrbutions . . . . 4a b Taxable amount . . . . . Al
Sa Eb

Parsions and anruities . b Taxable amount, . .

8 17,195

18,182,

Adstments o income;
From Schedus 1, line22 . . . . o .. |1oa 3,692,
ot Charitabie conbributions i yeu lake the standard deduction, Ses instrictians | 10b |
* Hoad of #azd brms 10a and 108, Thesa are your total adjustments to income . . ., .. B |10 3,682,
e Subteact line 10c from ina 9., This ia your adjusted gross ingome . . . . . . . . . ® |11 14,490,
Wpm cracked 12 ion o deductions (rom Schedue A} . . . . . . L . 12 22,377,
™™ 43 Quaified business income deduction. Attach Form B385 or Form 8985-4 . . . . . 13 0.
Dot | 14 Addines 1Zand 13 e . 14 22,377.
16  Taxable income. Subtract line 14 fam line 11 1f rero o less, ecfer-0- . . 0 . . . . 15 0.
Foen 1040 e

For Disslosure, Privacy Act, and Paperci Reduction Aol Notlice, See sepamale ingtrustions.

Review Line 8 to determine if a Schedule 1 has been filed




The Tax Return...

Always review the Tax Return or

the 4506C for any activity
reported on Schedule 1

6 Farm income or (loss). Attach Schedule F

SCHEDULE 1

(Farm 1040) Additional Income and Adjustments to Income

P Attach to Form 1040, 1040-SR, or 1040-NR.

Department of the Treasury
P> Go to www.irs.gov/Form1040 for instructions and the latest information.

Internal Revenue Service

OMB No. 1545-0074

2020

Attachment
Sequence No. 01

Name(s) shown on Form 1040, 1040-SR, or 1040-NR
Fred F Farmer, III

Your social

HAX -XH-XXXX

security number

Additional Income

1 Taxable refunds, credits, or offsets of state and local income taxes . . . . .
2a Alimonyreceived . . . . . . . . . . . Lo Lo o e

b Date of original divorce or separation agreement (see instructions) »

Business income or (loss). Attach ScheduleC . . . . . . . . . . . . .
Other gains or (losses). Attach Form 4797 . . . . . . . . . . . . . . .

Farm income or (loss). Attach Schedule F . . . . . . . . . . . . . ..

Unemployment compensation. . . . . . . . . . . . . . . . . . ..

3
4
5 Rental real estate, royalties, partnerships, S corporations, trusts, etc. Attach Schedule E | 5
6
7
8

Other income. List type and amount »

.. |2a

17,195.

Combine lines 1 through 8. Enter here and on Form 1040, 1040-SR, or 1040-NR,

Review Line 6 to determine if a Schedule F has been filed

+nact



ThG TaX RG tU. I'n coe oo Profit or Loss From Farming

= Attach to Form 1040, Form 1040-SR, Form 1040-NR, Form 1041, or Form 1085,

OME M. 1545-0074

2020

oyl Uy » Gio to www.Irs.gov/ScheduleF for Instructions and the latest information. Ao, 14
MNama of propriein: ) Sacial security number (S5M)

Fred F Farmer, IIL HHH M=K
A Principal crop or acthvity B Enter code from Part [V € Accounting method: D Emiployer |D numbar (EIN) 22 nstr)
Sheep & goats B 1 1 2 400 ] cash [ Accrual

Always review the Tax Return or

E Did you "matarially participata™ in the oparation of this business during 20207 If "No,” ses instructions for limit on passive losses Eves Owo

FDid you make any payments in 2020 that would require you to file Form(s) 10997 See instructions. Oves [E o
= G If Yas," didd you or witl you file required Farmis) 10997 . Cves CNa
the 4506C for a ny aCtIVIty XN Farm income—Cash Method. Complete Parts Tand L. {Accmalmsthod Gomplele Barts Il and 1, and Pant], line 2}
1a  Sales of livestock and other resale Rems (see instructions) .. . . . . . . da S4,800.
b Costor other bass of livestock or other itema reported on lineta . . . . . . . m 20,677,
re Orted on Schedule F ¢ Subtactine b fumlne1a. . . . o o] 1,193
2 Bales of lvestock, produce, graing, mm pmduclsyo L 2 37,222,
da Cooperabve distrbutions (Form(s) 1098-PATR) . ii £l , 000, | b Taxable amount | b | 3,000.
4a  Agricultural program payments (see instructions) . 4a 4,000, | 4b  Texable amount | 4b | 4,000.
Ga  Commodity Credit Comoration [CCC) loans reparted under election . P | 5a |
b CCC lpans forfeited . . . 5k Se  Taxable amourt Se
&  Cropinsurance procesds ang faderal crop disaster payments (ses instructions):
a  Amount received in 2020 . o Ba Gb  Taxable amount | &b |
e Il election 1o deler to 2021 is an:aclm chack hs«e coe o . o [0 Bd Amount defemed I'mn'l 2019 | 6d |
7 Custom hire (maching work) income B T
B Ohar income, including federal and state gasﬂllna or lual iax cmdrt or raf\l'rd {m Insb\ndlcna} 8
9 Gross income. Add amounts in the right column (ines 1c, 2, 3b, 40, 5a, 5c, 6b, 6a, 7, and &). Ifynu u!eme
agerual mathod, snter the amount fram Par I, line 50, See instructions L) 78,345,
m Farm Exp Cash and A | Method. Do not include personal or II\rmg u:cpanses Sss Instructions.
10 Gar and truck experses [see 23 Pension and profil-sharing plans. | 23 |
inatructions). Also attach Form 4562 10 2,880, 24 Fent or lease (ses instructions):
11 Chemicals . . . . P 11 301. a Wehiclas, machinery, equipmant . | 24a |
12 G ion axpanses woe )] 12 b Other (and, animals, ats.) . 24b
13 Custom hire ([machine work) . . . 13 B,977. 25  Fepairs and mantenancs | | 25 | 7,114
14 Deprecistion and section 179 expense 26 Seeds and plants . 25
| 27 |
.
6 Farm income or (loss). Attach ScheduleF . . . . . . . . 17,195. | (A
a0 5,008
17 Fertizesandlime . . . . . 17 31 Veterinary, bresding, and med.cir a1 3,988
18  Freightand trucking . . . . . 18 1,889, 32  Orher expenses (specify):
18 Gasoline, fuel, andwil. . . . . 18 2,002, a Legal Fees 32a 4,766
20 Imswrance (olher than health) . 20 2,995, b _4-H Membership 32 700
21 Intersat (sse instructions): e 32c
Mortgage (paid to banks, etc) . . 21a d d2d
b Other . . . 21b L] 32
22  Labor hired (Inss amplqumanl cmdul:: 22 f a2f
33 Total expenses. Add lines 10 through 321, I lina 22f iz nagative, sea instructions . s . . . * | 33 61,150
34  Net farm profit or {loss). Subtract line 33 fromline®@ . . . . . . . . . . . . . . . . . . | 34 | 17,185.

If a profit, stop here and see instructions for where to report. If a loss, complete lines 35 and 36.




Income Worksheets/Calculator

+ nact

MI & RATES | UNDERWRITING & GUIDES | LOS & CONNECTIONS | ENACT TOOLKIT | TRAINING [ OUR BLOG | ABOUT US

Self-Employed Borrower Tools by Enact Ml

We get it, mental math is hard. That's why Enact provides a collection of downloadable calculators and reference guides to help vou analvze a self-employed borrower’s
average monthly income and expenses.

Fannie Mae Form 1084
Calculator (2019-2020)

Caloulate and analyze cash flow to help you
complete Fannie Mae form 1084, UPDATED

Fannie Mae Form 1084
Calculator XLS (2019-2020)

Calculate and anahyze cash flow to help you
complete Fannie Mae form 1084. UPDATED

Freddie Mac Form 91
Calculator (2019-2020)

Quick referance guide and income analysis
for Freddie Mac Form 91 UPDATED

Please note that these tools offer suggested gu

Freddie Mac Form 92

Schedule Analysis Methed Rental Income Caleulator

Calculator (2019-2020) (SAM) Calculater (2019-2020) (2019-2020)
Form 92 Met Rental Income Caloulations - Calculate qualifying income from tax Assists in calculating rental income from IRS
Schedule E UPDATED FETUNNE. UPDATED form 1040 Schedule E UPDATED

Fannie Mae Rental Guide
(Calculator 1037)
Use this worksheet to caloulate qualifying

rental income for Fannie Mae Form 1037
(Principal Residence, 2- to 4-unit Property)

Current Ratio - Liquidity
Calculator (2019-2020)

Caloulate working capital ligquidity against
current liabifities. UPDATED

Quick Ratio - Liquidity
Caleulator (2019-2020)

ICalculate an organization’s liguidity against
current liabilities. UPDATED

Fannie Mae Form 1088 Cheat
Sheet
IUze thiz quick reference guide for Fannie

Mae's Comparative Analysis Form (Form
1088)

Fannie Mae Rental Guide
{Calculator 1039)
Caloulate qualifying rental income for

Fannie Mae Form 1033 (Business Rental
Income from Investment Property)

Fannie Mae Comparative
Analysis Form 1088

Calculate increases/decreases in gross
income, expenses and taxable income.

Business Stability and Income
Worksheet (2021)
Created as result of changes made by the

GSEs to adapt to the COVID-15 pandemic.
UPDATED

Income Calculation
Worksheet

Use this form te calculate income.
UPDATED

P&L Calculater

Created as result of changes made by the
IG5Es to adapt to the COVID-19 pandemic.

Q0000
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Income Worksheets/Calculator

Genworth Ml is now

+ nact

MI & RATES | UNDERWRITING & GUIDES | LOS & CONNECTIONS | ENACT TOOLKIT | TRAINING OURBLOG ABOUT US

Self-Employed Borrower Tools by Enact Mi

We get it, mental math is hard. That's why Enact provides a collection of downloadable calculators and reference g
average monthly income and expenses.

Please note that these tools offer suggested guidance, they don't replace instructions or applicable guidelines from

Fannie Mae Form 1084
Calculator (2019-2020)

Calculate and analyze cash flow to help you
complete Fannie Mae form 1084. UPDATED

| +nact

|
Calculator and Quick Reference Guide:
Fannie Mae Cash Flow Analysis

PMma s usa the foliowing quick relerance puids 1o arsrt yeu in completing Fanne Meas Form 004 1 providss. g peatsd

puid snc s onty and dem rot replsce Fennia Mas matructions or spplic shis puicaline.
Wiorec Fof sevisl with T PRk (=/=] fypss &~ 100 STERONG & respaiive MRcunt. Esrnplsc i J4EaT

iy ackd back the sigitie

& S i B - iram e e1 s Oy Dvvaddned o (e U R T T

| Bk AT TUaLG
Camusity Loas

W-1 Iscorss o Sad-Empkaymant

[T R E—T [ 1

b Cévizencis from Sad-Ermpiopman Liss 6] | B [ .

F Scheduls C - Praftor Loas rom Busiresc Sobs Progrsmonchip

. Winz Peciin oo Loas [Line:

b R e uaming Othar (lscoms) Lot Esparas lLisa &
. Daplartion Lins 1

d. Capracimtion (Lira 1]

& han-deSactibie Meals ard Erisnaiment e
ILina iz

. Bustinesis Lins of Mome (Line 10, C heck sppiicabis
e

£ Arcriration Caualy Lo, (Onky sed Sack ATaaiCL -
Farvima Schasdaie © Fage &, Pars'i®

Detinacs Mba Pags 1. Part ', Lins S48 OF Rainies s,
[

A Cwprecaton Sxm B840 - ITe b - et

‘rtal Wiilanga Dagsaciation '+ am ]
Sabtoesd Sioheedan © .00 ()
4 |Scheculs O - Capisd Gaine and Loass
& Fcarning Capnel GEaL Hroem Sl Erpko T |- |

& Schaduls £ - Sepplsremsl incors andl Loas

Ao A maser may uld fama e Has Ranl ieeove s WovRzhaen [Foom T o Form A0UE or o coomparabls
v i coicskawe inalvidual rensal inocoe o) epoimid on Schacduie £

& Ropdtes Receiesd (Lins 4]

b Tl Enparusa fLina: 51
= Cwplation Liss i
Suivintal E n am ]

& |Schacds F - Probi or Loas ram Earmsing

& W Fare Profit or Loac (Lise 54

b haa-Taz Forson Orgeing Do aad COC Faymse
{Lires 5, o, il <2

. Maasscaming Othar (incoms) of Lo (Linss Gc i &

. Cpacimion L

& AranarerSCaialy Loan Dagesen (Lins 3

. Busniresun U of W o [Linss 1, Chesck spplicasls geicsinea) |+

Sutrickal L n o [
Mo (RS Form 40%7 Soka of Butinen Progenyd U natinoieded oo S eorknie Sue 50 B eregeeor
ame. ¥ sppkcabis o Jendsrmay inciede anslai of the soke Snd At s urTing copisl pains
That calzomisd canbe fourd w Sona LR nacthl il = il Foge i of 4
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Fannie Mae’s Form 1084 Or Freddie Mac’s Form 91

& Schedule F — Profit or Loss from Farming
a. Net Farm Profit or Loss (Line 34) +/=
b. an-Tax Portion Ongoing Coop and CCC Payments /- 0.00
(Line 3, 4, 6(a-b))
c. Nonrecurring Other (Income) or Loss (Lines 5c & 8) +/—
d. Depreciation (Line 14) +
e. Amortization/Casualty Loss/Depletion (Line 32¥) + |
f. Business Use of Home (Line 32, Check applicable guidelines) | +
Subtotal Schedule F = 0.00 0.00

Note: IRS Form 4797 (Sales of Business Property) is not included on this worksheet due to its infrequent
use. If applicable, a lender may include analysis of the sale and related recurring capital gains.

This calculator can be found at https://EnactMl.com/self-employed-borrower-calculators

schedule F — Profit or Loss from Farming (Chapter 5304 2020 | 2019

Met Farm Profit of Loss (Line 34) e

Non—taxable portion of recurring cooperative & CCC
paymants (Linas 3, 4, éa-b)

Non-recurring other incoma or loss (Lines S5c and 8) =

Depreciation (Lina 14) +

Amaortization/Casualty loss/Depletion only if listed [Line 32)

=

Business usa of home only if listed [Line 32) +

Subtotal from Schedule F, Farming §0.00 $0.00

+nact




Fannie Mae Selling Guide
Selling Guide

Search the Guide... e.g. How do | calculate my borrower’s income who is on temporary leave?
o F 3

Sh

B3-3.3-06, Income or Loss Reported on IRS Form 1040, Schedule F
(04/01/2009)

Introduction

This topic contains information on income or loss reported on IRS Form 1040, Schedule F

Income or Loss Reported on IRS Form 1040, Schedule F

Income received from farming is calculated on IRS Form 1040, Schedule F, and transferred to IRS Form 1040,

I Note: Other income on Schedule F may represent income that is not obtained from the borrower’s farming operations.

https://selling-guide.fanniemae.com ‘En aC't '



https://selling-guide.fanniemae.com/

Schedule F

SCHEDULE F
[Form 1040} Profit or Loss From Farming

- Attach to Form 1040, Form 1040-S8, Form 1040-NR, Form 1041, or Form 1065,

2020

OME No. 1545-0074

Tabrmal oot Sorvcs 21 » Go to www.irs. gow/ScheduleF for and the latest information. Snaience o, 14

Marma o praprietoe Sacial security numbar [SSN)

Fred F Farmer, IIL HHH-ME-XHAE

A Frincipal crop or activiy B Enter code from Part IV C Accounting method: | D Employer [D number (EIN) (see rstr)]
Sheep & goats » 1 1 2 4 00 [ cash [ Accrual

E Did you "materially participate™ in the oparation of this business during 20207 If “No,” se9 instructions for limit on passive losses [¥] es [ No

F Didt you make any payments in 2020 that would require you ta file Formis) 10937 See instructions Oes [ No
G “Yus," did you ar wil you file required Formis) 10837 . Oves [Na
Farm | Cash Methad. Compiste Parts 1 and I, (Acenial method. Compiate Parts Il and [l and Part ], in 9
1a  Sales of livestock and other resale Rems (see instructions) ., . 1a 54,800,
b Cost or other basa of livestock or other itema reported on line 1a . m 20,677,
© Subtractline 1bfromline ta. . . . . S e e e 1c 34,1235,
2 Sales of livestock, prochses, grising, and m pmducls you lﬁ'd E 2 37,222,
3a Cooperatve distributions (Formis) 1089-PATR) . | 3a @,000. | 3 Taxable amount | 3b | 3,000.
4a  Agricu'tural program payments (see instructions) . m 4,000, 46 Texable amount | #b | 4,000,
Ba  Commodity Credil Comporation (CCC) loans reported under election | Co e e e e Ba
b CCC lpans forfeted . . . . . . |sb S¢  Tacable amount S¢
&  Crop insurance procesds and federal crop disaster payments (ses instructions):
a  Amount received in 2020 . . - Ba Gb  Taxable amount Gh
e Il election e deler 1o 2021 is attaclm z:hack hefe oo . . [0 Bd Ameunt defered I'-vm 2D19 &d
7 Custom hire (machine work) income . . . T
8 Other income, including federal and state gasullns or lusl 1ax cmdrt or rsftrn:l {m Insimdlcrﬁ} . 8
9  Gross income. Add amounts in the right column (ines 1c, 2, 3b, 4b, 5a, 5c, Bb, Bd, 7, and &) Ifynu use the
accrual method, enter the amount from Part I, line 50. See instructions . L ] 78,345,

10

"
12
13

Line 34 represents the profit or loss for
the business activity. This taxable
income or loss is our starting point in
calculating qualifying income.

Farm Expenses—Cash and Accrual Methed. Do not include personal or Ilvmg uxpunses See instructions.

Car and ftuck expenses (see 23 Pension and prefit-sharing plans. | 23 |

natructions). Also attach Form 4562 10 2,880, 24  Fent or lease (see instructiona):

Chemicals . . . . . . . . 1 301. @ Vehicles, machinary, equipmant . 24a

G ation (e i 12 b Other land, animals, ots.) . 24b

Custom hire (machine work) . . . 13 B,977. 25  Hepalrs and mantenance . | 25 | 7,114,
Depreciation and secton 179 expanse 26 Seeds and plants . | 26 |

{soe instructonsy . . 14 1,351. 27 Sterage and warshousing 27

Emplayes banolltprwmms ather than 28 Supplies. | 28 | B, 14,
online23 . . 15 28 Tewes . . . . . . . . 29 2,476,
Feed . . . . . . . . . 16 B,555. a0 Utilties . . . . L oL a0 5,008,
Ferdizers and lime . . . . 17 31 Veterinary, ding, and i a1 3,988,
Freqght and trucking . . . 18 1,889, 32  Other expansas (specify):

Gasaline, fuel,

nsurance ot 34 Net farm profit or (loss). Subtract line 33 from line 8

Intereat (see in

Maortgage (paic

If a profit, stop here and see instructions for where to report. If a loss, complete lines 35 and 36.

Total expenses. Add lines 10 through 32f. I lina 32f is nagative, sea instructions .

Net farm profit or (loss). Subtract line 33 from Fne 8

It a profit, stoo here and gee Inatructions for where to repart. If a loss, mmpleta Enas 35 and :]6.

Resarved for future use.

Check the box that describes your investrmaent in this activity and see instructions for where to report your loss:
[ A investment is at rak, b [ Some mvestment ia not at risk,

17,195,

For Paperwork Reduction Act Notice, see the separate instructions.

BAA REV 21421 TIW

Schedule F [Form 1040) 2020

MNet Farm Profit or Loss (Line 34)

e 17,195.

+nact



Income Analysis Form 1084

6 Schedule F — Profit or Loss from Farming

a. Net Farm Profit or Loss (Line 34) +/- 17,195.00

b. N?n-Tax Portion Ongoing Coop and CCC Payments +/— |
(Line 3, 4, 6(a-b))

c. Nonrecurring Other (Income) or Loss (Lines 5¢c & 8) +/-

d. Depreciation (Line 14) +

e. Amortization/Casualty Loss/Depletion (Line 32*) +

f. Business Use of Home (Line 32, Check applicable guidelines)

Subtotal Schedule F

17,195.00

+nact



Schedule F

SOHEDEF Profit or Loss From Farming ] oue o tsis oe
{ of the Treasury ® Attach to Form 1040, Form 1040-5R, Form 1040-NR, Form 1041, or Form 1065, “%szo
irinral Rovarua Sorvca 55 * Go to www.irs. gov/ScheduleF for instructions and the latest information. Sequence No. 14 I
Mama of prapristos Sacial sacurity numbar [SSN) - i H
e er, 11 ot securly b. Non-Tax Portion Ongoing Coop and CCC Payments
A Principal crop or activiy B Enter code from Part IV | C Accounting method: | D Employer ID number (EIN) (s2e rstr 1 -
Sheep & goats I » 1 1 2 4 00 [ cash [ Accrual {Llne 3: 4r 6"::3 b}]
E Did you "materially participate” in the oparation of this business during 20207 If “No,” ses instructions for limit on passive losses ] ves Mo
F Diet you make any payments in 2020 that would require you to file Formis) 10997 See instructions . . . . . . . . Oves Ewe
G_If "Yes," did you or wil you file required Formis) 10887 . . . . [ves [OKe
Farm Income—Cash Method. Comgplete Parts | and Tl {Accrual method, Gnmplale Farts Il and 1l and Part ], lne 9)
1a  Sales of livestock and other resale fems (See instructions) ., . Lo 1a S4,800.
b Cost or other basa of livestock or other itema reported on lineta . . . . . . . m 20,677,
©  Subtract line 1b from line 1a. - 1c 34,123,
2 Sales of lvestock, procusce, grains, and m p-oducls you mmd P oa e a e s 2 37,222,
3a Cooperatve distributions (Formis) 1099-PATR) . | Sa @,000. | 3b  Taxabls amount | 3b | 3,000.
da  Agricutural program payments (ses instructions) . | da | 4,000, | 4 Taxable amount ab 4,000,
Ga  Commodity Credit Corporation [COC lnans reported under election Co e | Ba |
b CCC lpans forfeted . . . . . . |sb Se  Taable amount . . . .
&  Grop insurance procesds and federsl crap dlsaster payments (oes Instracbons) 3a Cooperative distributions (Form(s) 1099-PATR) . | 3a 8,000.| 3b Taxableamount . . . 3b 3,000.
a  Amount received in 2020 . . Ba Bb  Taxable amount . . .
o 1 slclion 10 cter 10 7021 i attached, eheck hore S E] 64 Ameont aerenm romzoye 48 Agricultural program payments (see instructions). | 4a 4,000.| 4b Taxableamount . . . 4b 4,000.
7 Gustom hirs {machine work} incarme - - - - - 5a Commodity Credit Corporation (CCC) loans reported under electon . . . . . . . . . . . . . . 5a
8 Othar income, inclading federal and state gasﬂllns or lusl 1ax cmdrt or rsftrn:l {m Insimdlms} . .
9 Gross income. Add amaunts in the right column (ines g, 2, 3b, 4o, 5a, 5c, Bb, 6d, 7, and 8‘) i you use the b CCC IOanS fOrfert'ed - . - . . . . . . | 5b | | 5c Taxable amount . . . 5¢c
accrual method, enter the amount from Part 11, line 50. See instructions ., L3 . . - .
=X rorm Expenses—Cash and Accrual Method. Do not include personal o lving expenses See. ©  CroOp insurance proceeds and federal crop disaster payments (see instructions):
10 Car and tnuck expanses (see 23 Pansion and profit-shering plans - a Amountreceivedin2020 . . . . . . . 6a 6b  Taxable amount . 6b
natructions). Also attach Form 4562 10 2,880. 24  Fent or lease (see instructiona):
11 Chemicals . . . . 1 301, a Vahiclas, machinary, squipment - ¢ If election to defer to 2021 is attached, checkhere . . . . . . » [ ] 6d Amount deferred from 201 9
12 Conservation axpanses woe mstru:lions] 12 b Other land, animals, ate.) .
13 Custom hire (machine work) . . . 13 B,977. 25  Hepalrs and mantenance | 25 |
14 Depreclamnanasecmnlmexpense 26 Seedsandplants . | 26 | $8 OOO— $3 OOO: $5 OOO
(see nstructons) . 14 1,351.[ 27  Storage and warshousing 27 L) L) L)
15 Employes benefit proqmms ather than 28 Supplies. - | 28 | B,las.
online2s . . 15 28 Tanes 20 2,476, 4 OOO_ $4 OOO: $O
1% Feed . . . . . . . . . 16 B,555. 30 Ltilities . e a0 5,008, $ ] ]
17 Fedizersand lime . . . . 17 31 Vaterinary, ding, and a 3,988.
18 Freightandtrucking . . . . . | 18 1,889, | 32  Otherexpenses (specify): —
18 Gasoline, fuel, and ol . . . . . 18 2,002, a Legal Fees 32a 4,Te6. $5,000+ $O_ $5,000 Of non-taxable
20 Insurance fother than health) . . 20 2,999. b _4-H Membership 32t F00.
21 Interest (see instructions): 3 32c -
a Mortgage (paid to banks, etc) . . a d a2d I n CO m e
b Other . . . 21k L] 22w
22 Labar hired (less ampk:lyrnunl cm.u: 22 f 3pf
33 Total expenses. Add lines 10 through 32f. I line 32f is nagative, see instructions . . . . . . . . . » |33 | 61,150.
34 Netfarm profit or {loss). Subtract line 33 from Foe 8 . a4 17,185.
It a profit, stop here and gea instructions for where o repart. If & loss, mmplete knes 35 and :36. * o _
s RIS $5,000 x 125%= $6,250
36 Check the box that descrives your investment in this activity and ses instrustions far where to repart your loss: J J
a [ Allinvestment is at riak, b [ Some mvestment ia not at risk.
For Paperwork Reduction Act Notice, see the separate instructions. BAA REN 021521 TTW Schedule F [Form 1040) 2020

*Non-taxable income can typically be grossed-up using a calculation of 125% +nact



Income Analysis Form 1084

6 Schedule F — Profit or Loss from Farming

a. Net Farm Profit or Loss (Line 34) +/- 17,195.00

b. :';I-?nn‘;ga,):’gglfmt;}ﬂn going Coop and CCC Payments o/ 5.000.00

c. Nonrecurring Other (Income) or Loss (Lines 5¢ & 8) +/— #5000 x 125%=6250
d. Depreciation (Line 14) +

e. Amortization/Casualty Loss/Depletion (Line 32%) +

f. Business Use of Home (Line 32, Check applicable guidelines) | +

Subtotal Schedule F 22,195.00

+nact



chedule

SOHEDI-EF Profit or Loss From Farming | oue s tsis ozt
v | > ataon 1o Fom 108, Form 104088, Form 040, Form rasr, rrormoss. | 2020 c. Nonrecurring Other (Income) or Loss (Lines 5¢ & 8)
Tabrmal oot Sorvcs 21 » Go to www.irs.gov/ScheduleF for and the latest information. Soquence o, 14
Mama of praprietos ) Sacial security numbar [SSN)
Fred F Farmer, IIL HHH-ME-XHAE
A Principal crop or activity B Enter code from Part IV C Accounting metnod: | D Employer |D number (EIN) {see nsir)
Sheep & goats » 1 1 2 4 00 [ cash [ Accrual
E Did you "materially participate™ in the oparation of this business during 20207 If “No,” see instructions for limit on passive losses [¥] ves [ Mo : : : : | 3 0 0 O .
F Dic you mako any payments i 2020 that would recuire you to e Fommis) 10897 See instrsctors o Dlves [ No 3a Cooperative distributions (Form(s) 1099-PATR) . 3a 8,000.| 3b Taxableamount . . . 3b ’
. u.: youor wil you flo -:q;‘_l.rgd Fommig) 10067 _. T e e e e e pal?l;feug QD}ND 4a Agricultural program payments (see instructions) . 4a 4,000.| 4b Taxableamount . . . 4b 4,000.
al -Arm Ca: ot al crual mel an , line 9.
ta  Sales of lvestock and other resale foms (oo instructions) . . . . . . . . | 1a 54,800, 5a Commodity Credit Corporation (CCC) loans reported under election . . . . . . . . . . . . . . 5a
b Cost or other basa of livestock or other itema reported on lineta . . . . . . . Ilu 20,677, . | | |
o Subtractline 1o fom line 12 . P 34,123, b CCCloans forfeited . . . . . . . . . 5b 5¢ Taxableamount . . . 5c
2 Sals of estok,procken, grans, and otrproduts yourased L L L. 2 27.222. g Crop insurance proceeds and federal crop disaster payments (see instructions):
3a Cooperatve distributions (Formis) 1089-PATR) . | 3a @,000. | 3 Taxable amount | 3b | 3,000.
4a Agricutural program payments (see instructions) . | 4a | 4,000 | 46 Texasle amount [ab | 4,000. Amount received in2020 . . . . . . . | 6a | 6b Taxable amount . .
Ba  Commadity Credit Comporation [COC] loans reported under election . Coe e e e 5a . .
b COEC loans forfeited . . . R Sc  Taxable amount 5c If election to defer to 2021 is attached, checkhere . . . . . . » [] &d Amount deferred from 2019
&  Crop insurance procesds and federal crop disaster payments (ses instructions):
a  Amount recefved in 2020 - - Ba Gb  Taxable amount &b
e Il election e deler 1o 2021 is attaclm z:hack hefe e o . . [0 Bd Amount defered I'-vm 2D19 &d
Custom hire (maching work] income T

m o~

Other income, including federal and 5 B
8  Groas income. Add amounts in the
accrual mathed, enter the amount from Parl

Other income, including federal and state gasoline or fuel tax credit or refund (see instructions)

Farm Expenses—Cash and Accrual Methed. Do nol include per | or living exp: See instruct
10 Car and truck expenses  [see 23 Pension and prefit-sharing plans. | 23 |
natructions). Also attach Form 4562 10 2,880, 24  Fent or lease (see instructiona):
11 Chemicals . . . . . . . . 1 301. @ Vehicles, machinary, equipmant . 24a
12 G ation (s | 12 b Other (and, animals, otc) . 24b
13 Custom hire (machine work) . . . 13 B,977. 25  Hepalrs and mantenance . | 25 | 7,114,
14 Depreciation and section 179 expense 26  Seedsand plants . | 26 |
{goe mstructons) . 14 1,351, 27 Storage and 27
15 Employes banolltprwmms oifer than 28 Supplies . | 28 | 8,144,
online23 . . 15 29 Taxes 29 2,476,
1% Fesd . . . . . . o .. 16 B,555. 30 Utilities . T 30 5,008,
17 Fedizersand lime . . . L 17 31 Veterinary, ding, and 31 3,988 .
18 Freghtandtrucking . . . . . 18 1,889, 32  Other expensas (specify):
18 Gasoline, fuel, and ol . . . . . 18 2,002, a Legal Fees A2a 4, TEE.
20 Insurance [other than health) . . 20 2,933, b _4-H Membership 3z 700.
21 Intereat (see instructiona): © 32c
a  Mortgage (paid to banks, atc) . . 21a d 32d
b Other . . 21k © 32
22 Labor bired (less ampk:lymunl cmdll:: 22 f a2
33 Total expenses. Add lines 10 theough 32f. I line 32f is nagative, sea nstructions . . . . . . . . . ® |33 61,150.
34 Net farm profit or {loss). Subtract line 33 from Fne 8 34 17,185.
It a profit, sto here and gee Inatructions for where to repart. If a loss, mmpleta Enas 35 and :]6.
35  Reservad for future use.
36  Check the box that describes your investment in this activity and ses instructions for where to report your loss:
a [ Alinvestment is at riak, b [ Some mvestment ia not at risk,
For Paperwork Reduction Act Notice, see the separate instructions. BAA HEN 2 TTW Schedule F [Form 1040) 2020

+nact’



Income Analysis Form 1084

6 Schedule F — Profit or Loss from Farming
a. Net Farm Profit or Loss (Line 34) +/= 17,195.00
b. R?nn;ga’if’ggﬂgjﬂn going Coop and CCC Payments /= 5.000.00
c. Nonrecurring Other (Income) or Loss (Lines 5¢c & 8) +/= 0.00
d. Depreciation (Line 14) +
e. Amortization/Casualty Loss/Depletion (Line 32%) +
f. Business Use of Home (Line 32, Check applicable guidelines) | +
Subtotal Schedule F = 22,195.00

+nact



Schedule F

SCHEDULE F
[Form 1040}

Profit or Loss From Farming

» Attach to Form 1040, Form 1040-SR, Form 1040-NR, Form 1041, or Farm 1065,

Dagpartment of the Treasury

rimeral Hverun Servico (§5]

¥ Go to www.irs. 5i Tor and the latest information.

d. Depreciation (Line 14)

OME No. 1545-0074

2020
Attachmant
Sequence No, 14

Havna of propriatos
Fred F

Farmer, 1

Soclal security number (S5H)
HHH KA XHAK

A Principal crop or activty
Sheep & goats L

B Enter code frem Part IV
1 2 4 0 0

€ Accounting method:
[ cash [ Acoral

D Employer 1D number (EIN) (see nstr)

E Did you “matarially participate” in the operation of this businass during 20207 If *No,” s8s instructions for limit on passive losses  [X] Yes
F Did you make any payments in 2020 that would require you to file Form(s) 10997 See instructions
G

11 ¥, ™ dicd wou or will you file required Formis) 10997

Farm Income—Cash Method. Cemglele Pansland Il. (A:crua -nemn-a f‘

Hales of livestock and other resale Hems (see instructions) . . . . . . . . 1a

Cost or other bas's of livestock or other items reported on line 1a
Subtract line 1b from line 1a.

Bales of livestock, produce, graing, and ul'n pndu:l\'; ol mlsod P
Gooperative distroutions (Formis) 1008-FATH) . da 8,000.] 3b
Agricuftural program payments (ses instructions) . m 4,000,
Commodity Credit Corporation (CCC) loans reported under election . B
CCC loane forfeited . . . . . |sb S¢
\Crop insurance oroceeds and federal croo disaster pavments (ses instructionsl:

Depreciation and section 179 expense
(see instructions) . . . . . .

Taxable amount
4k Taxable amount

Taxable armount

800,

O wne
Oves [Ewo
L Cves [Ho
Parts |1 and 1Il, and Part |, line 9.)
1e 34,1835,
2 .
| b | 3 "JCC.
4b 4,000,
Ba
5S¢

14

1,351

— (Including Information on Listed Property)
B Attach 1o your tax retum,

Depariment of tha Trstaury
Riepar i ot R = Go o www, ir. govi FormaS62 Tor instructions and the latest information.

2020

e Sl
_Seguarcs tin, 179

Narmais) shown on retum Buziness or activity 1o which this form relmes
Fred F Parmer, 111 Sch F Little Bo Peep's Sheep & Goat Farm

ety numen
HAH—HH-HHHX

m Election Te Expense Certain Property Under Section 179

Note: If you have any listed property, Part V befora you complete Part |

Maximuam ameount (see instructions) ,
Tatal cost of section 179 property nluuod i sarvice [suu |n:.lruc|m s} .
Threshold cost of section 179 property before reduction in imitation (see 'shucl»un:n .
Reduction in limftation. Subtract line 3 from line 2. If zero ar less, enter -0- .

Dollar limitation for tax yeer. Subtract line 4 from Ene 1. If zero or less, e"1er 0- If ITIB"'IEd |I|ng
separately, ses instructions s s s e ks oa . s

1,040,000,

2,530,000

“AU L

) Desoriotion of property () Cost (business use anlyl f) Ewcied cost

Listed property. Enter the amount from line 29 . . . .. Lt

@

Totel elected cost of section 179 property. Add amounts In column [n:- nes 6 and 7
8 Tentative deduction. Enter the smaller of lne Sor line @ . . .
10 Carryover of diszlowed deduction Tram Ene 13 of your 2018 Form 456? .
11 Business incorne knitation, Erter the smaler of business incame (nat less than mnja ine 5. See insiructions
12 Section 173 expense deduction. Add lines 3 and 10, but don’t enter more than line 11

13_Garryover of disalowsd deduction to 2021, Add lines 3 and 10, less line 12 B [13 ]

Nobe: Don't wse Part 1| or Part Il below for listed proparty. Instead, use Part V.
lwl I Special Depreciation Allowance and Other Depreciation (Don't includa bated proparty, Ses

ngtructions.,)

14 Special depreciation allowance for guakfied p'operty (ot'er than listad p'opertyj placed in sarvica

Farm Ex Cash and A | Method. Do not include p | or living See instructions.
10 Car and ftruck eoxpenses (see 23 Pension and profit-sharing plans . | 23 |
natructions). Also attach Form 4562 10 2,880. 24  Fent or lease (see instructions):
11 Chemicals . . . 1 301. Vehicles, machinary, equipmant . | 24a |
12 Conservation expenses fson |nstr |:,| o | 12 b Other Jand, animals, etc) . 24b
13 Custom hie [machne work) . . . 13 B,977. 25  FRepalrs and mantenance | | 25 | 7,114,
14 Depreciation and section 179 axpenss 26 Seedsand plants . 26
(see instructions) ., 14 27 Stocage and warshousing 27
15 Emplayes benefit programs ofher than 28 Supplies . | 28 8,144,
online23 . . . 15 29 Taxes 29 2,476,
16 Feed . f s s s 16 B,555. 30 Lhilities . 30 5,008,
17 Ferldzers and lime . . . . . 17 31 Velerinary, nraedmg and medicing . il 3,988 .
18 Freightand ucking . . . . . 18 N 32 Other expenzas (spacfy):
18 Gasoline, fuel andoil . . . . . RE] 2,002, a _Legal Fees 32a 4,766,
20 Insurance (oiher than health) . 20 2,995. b _4-H Membership azb T00.
2 Interest {see instructions): © 33c
a Mortgage (paid to banks, atc.) . . Ha d 32d
b Other . 21b e d2e
22 Labor hired {Iuss ornpk:lymnn cmdula] 22 f azf
33 Total expenses. Add lines 10 theough 32f. I line 32f is negative, sea instructions = | 33 L 150.
34 Netfarm profit or {loss). Subtract line 33 from Foe 8 Co e a4 17,1895.
If & profit, stoo here and sae inatructions for where to report. If & hoas, complete knes 35 and 36.
35 Reserved for future use.
36 Check the box that dessrites your investrment in this activity and ses instrustions for where to repart your loss:

[ Al investment is at risk. b [ Some nvestment (s not at risk.

For Paperwork Reduction Act Notice, see the separate instructions.

BAA REV D221 TTW

Schedule F [Form 1040) 2020

during the tax year, See instructions. | 14 |
*to section 168(f(1) election . [15 |
K 16
MACRS Depreciation {Don't |rc|uue Ilsted propemr See |ns 'uctlons]
Section A
MACRS deductiona for assets placed In service In tax years beginning before 2020 . . . 17 1
It you are electing to group any assets placed in serice during the tax year into one or more ge- eral
st accounts, check hers . . .
Section B—Assets led in Senm:u Dunn; 2020 'I'a.x‘raur Uning thu Gnnml Danuciaﬁon System
Bl ™ | aaimatias | Bacovery | ) Compuntion (L] g} Dprecision deduction
sarion =500 skructions) Patiod

h Residential rental Ll

Dropart: Ll
| Nonresidantis! real MM

proparty M

Seclion C Placed in Service Duri
20a Class He
b 12-year
© J)-yoar |
d 40-year i
m%ummary {Ses instructons.)

21 Listed property. Entar amount from line 28 . .
22 Tetal. Add amounts from Ene 12, linea 14 lhrnugh 1r ng
nere and on the appropriate lines of your retum. Partnesshi
23 For assets shown above and placed in senice during the
portion of the basie attributable to section 2634 costs . L
For Paperwork Reduction Act Nofice, soe separate instructions. g




Income Analysis Form 1084

& Schedule F — Profit or Loss from Farming

a. Net Farm Profit or Loss (Line 34) +/- 17,195.00
b. :i?nn;ga,ir’g(ratl?t;}{]n going Coop and CCC Payments /= 5 000.00
c. Nonrecurring Other (Income) or Loss (Lines 5c & 8) +/- 0.00
d. Depreciation (Line 14) + 1,351.00
e. Amortization/Casualty Loss/Depletion (Line 32*) + |
f. Business Use of Home (Line 32, Check applicable guidelines) | +

Subtotal Schedule F

+nact



Schedule F

SCHEDULE F
[Form 1040}

Profit or Loss From Farming

- Attach to Form 1040, Form 1040-S8, Form 1040-NR, Form 1041, or Form 1065,

OME No. 1545-0074

2020

e. Amortization/Casualty Loss/Depletion (Line 32*)

Lo the T
m &?sgg' * Go to www.irs.gov/ScheduleF for and the latest information. gmw&mm 14
Marna o praprietos Sacial sacurity numbar (SSN)
Fred F Farmer, IIL HHH-ME-XHAE

A Principal crop or activity
Sheep & goats

B Enter code from Part [V
» 1 1 2 4 00 [ cash [ Accrual

€ Accounting metnod: D Employer |D number (EIN) (zee nair)

E Did you "materially participate™ in the oparation of this business during 20207 If “No,” se9 instructions for limit on passive losses [¥] es [ No

F Didt you make any payments in 2020 that would require you ta file Formis) 10937 See instructions Oves [Eno
G “Yus," did you ar wil you file required Formis) 10837 .. [dtes [INo
Farm | Cash Methad. Compiste Parts 1 and I, (Acenial method. Compiate Parts Il and [l and Part ], in 9
1a  Sales of livestock and other resale Rems (see instructions) ., . 1a 54,800,
b Cost or other basa of livestock or other itema reported on lineta . . . . . . . m 20,677,
© Subtractline 1bfromline ta. . . . . S e e e 1c 34,1235,
2 Sales of livestock, procuce, graing, ondmpmducls yourm-d Coe e e e 2 37,222,
3a Cooperatve distributions (Formis) 1089-PATR) . | 3a @,000. | 3b  Taxable amount | 3b | 3,000.
4a  Agricu'tural program payments (see instructions) . m 4,000, 46 Texable amount | #b | 4,000.
Ba  Commodity Credil Comporation (CCC) loans reported under election | I
b CCC lpans forfeted . . . . . . |sb S¢  Taxable
&  Crop insurance procesds and federal crop disaster payments (ses instructions):
a  Amount received in 2020 . . - Ba Gb  Taxable
e Il election e deler 1o 2021 is attaclm z:hack hefe oo . o [0 Bd Ameunt
7 Custom hire (machine work) income . . .
8 Other income, including federal and state gasullns or lusl 1ax cmdrt or rsftrn:l {m Insimdlcrﬁ} 8

9  Gross income. Add amounts in the right column (ines 1c, 2, 3b, 4b, 5a, 5c, Bb, Bd, 7, and &) Ifynuuseme
L

accrual method, enter the amount from Part I, line 50. See insfructions . a9 78,345,
m Farm Expenses—Cash and Accrual Methed. Do not include personal or Ilvmg uxpunses See instructions.
10 Car and truck expenses [see 23 Pension and prefit-sharing plans. | 23 |
natructions). Also attach Form 4562 10 2,880, 24  Fent or lease (see instructiona):
11 Chemicals . . . . . . . . 1 301. @ Vehicles, machinary, equipmant . 24a
12 G ation (s | 12 b Other land, animals, ots.) . 24b
13 Custom hire (machine work) . . . 13 B,977. 25  Hepalrs and mantenance . | 25 | 7,114,
14 Depreciation and section 179 expense 26  Seedsand plants . | 26 |
{soe instructonsy . . 14 1,351. 27 Storage and il 27
15 Employes banolltprwmms oifer than 28 Supplies . | 28 | 8,144,
online23 . . 15 28 Tewes . . . . . . . . 29 2,476,
1% Feed . . . . . . . . . 16 B,555. a0 Utilties . . . . L oL a0 5,008,
17 Fedizersand lime . . . L 17 31 Veterinary, ding, and i 31 3,988 .
18 Freghtandtrucking . . . . . 18 1,889, 32  Other expensas (specify):
18 Gasoline, fuel, and ol . . . . . 18 2,002, a Legal Fees A2a 4, TEE.
20 Insurance [other than health) . . 20 2,933, b _4-H Membership azn 700,
21 Intereat (see instructiona): © 32c
a  Mortgage (paid to banks, atc) . . 21a d 32d
b Other ., . . . 21b L 32e
22 Labar bired (less ampk:lymunl cm.u: 22 f 3zt
33 Total expenses. Add lines 10 theough 32f. I line 32f is nagative, sea nstructions . . . . . . . . . ® |33 61,150.
34 Net farm profit or {loss). Subtract line 33 from Fne 8 34 17,1895.
It a profit, sto here and gee Inatructions for where to repart. If a loss, mmpleta Enas 35 and :]6.
35  Reserved for future use.
36  Check the box that describes your investment in this activity and ses instructions for where to report your loss:

a [ Alinvestment is at riak, b [ Some mvestment ia not at risk,

For

Paperwork Reduction Act Notice, see the separate instructions.

BAA REV 21421 TIW

Schedule F [Form 1040) 2020

f. Business Use of Home (Line 32, Check applicable guidelines) | +

32  Other expenses (specify):

Legal Fees

4-H Membership

a
b
c
d

4,766
700



Income Analysis Form 1084

6 Schedule F — Profit or Loss from Farming
a. Net Farm Profit or Loss (Line 34) +/— 17,195.00
b. :'i?nn‘;ga,);f’zglf)t;]ﬂn going Coop and CCC Payments o/ 5.000.00
c. Nonrecurring Other (Income) or Loss (Lines 5¢ & 8) +f— 0.00
d. Depreciation (Line 14) + 1,351.00
e. Amortization/Casualty Loss/Depletion (Line 32*) + 0.00
f. Business Use of Home (Line 32, Check applicable guidelines) | + 0.00
Subtotal Schedule F = 23,546.00 0.00

Note: IRS Form 4797 (Sales of Business Property) is not included on this worksheet due to its infrequent
use. If applicable, a lender may include analysis of the sale and related recurring capital gains.

*$5000 x 125%=6250

This calculator can be found at https://EnactMIl.com/self-employed-borrower-calculators

+nact



Schedule F

Taxable
Income

6 Schedule F = Profit or Loss from Farming
a. Net Farm Profit or Loss (Line 34) +/- 17.,195.00
b. Non-Tax Portion Ongoing Coop and CCC Payments -
(Line 3, 4, 6(a -b)) +/ 5,000.00

*$5000 x 125%=6250

c. Nonrecurring Other (Income) or Loss (Lines 5c & 8) +/= 0.0

d. Depreciation (Line 14) + 1,3 Quallfylng
e. Amortization/Casualty Loss/Depletion (Line 32%) + |nC0me

f. Business Use of Home (Line 32, Check applicable guidelines) | + 0.0d

Subtotal Schedule F = 23,546.00 0.00

Note: IRS Form 4797 (Sales of Business Property) is not included on this worksheet due to its infrequent
use. If applicable, a lender may include analysis of the sale and related recurring capital gains.

This calculator can be found at https://EnactMIl.com/self-employed-borrower-calculators Page 1of

Is this enough income to qualify?
Are there any additional cash flow adjustments that can be made?

+nact



Schedule F

SCHEDULE F
(Form 1040}

Profit or Loss From Farming

- 1 B
P — Attach to Form 1040, Form 1040-5R, Form 1040-NR, Form 1041, or Form 1065, Afachrank

OME No. 1545-0074

2020

Business Miles (Page 2, Part IV, Line 44a OR Related 4562,

Line 30)

X Depreciation Rate (2020 - 27¢; 2019 - 26¢)

0.27

Irimeral Rovarun Sorvco (] ¥ Go to www.irs.gov/ScheduleF for instructions and the latest information. Saquence No, 14

Mawna of praprieto: Sacial sacurity number (SSN)

Fred F Farmer, III HMH-ME-XNNE

A Principal crop or activty B Enter code from Part IV € Accounting method: | D Employer 1D number (EIN) (see nstr)
Sheep & goats 1 1 2 4 0 0 [ cash [ Acoral

E Did you “materially participate” in the oparation of this business during 20207 If “No,” 58 instructions for limit on passive losses ] ves [ No

= Total Mileage Depreciation

0.00

Car and
instructions). Also attach Form 4562

F Diet you make any payments in 2020 that would require you to file Form(s) 10997 See instructions. S . o o . Oves FEno
G _If "Yos," did you or wil you file recuired Form(s) 10897 ... . . . . [Ovee Ono
Farm | Cash Mathad. Comgiate Parts | and I, (Acerual method. Cor Parts 1l and [Il, and Part |, line 9
1a  Sales of lvestock and other resale Rems (ses instructions) ., Lo 1a 54,800,
b Cost or other bass of livestock or other items reported on linela . . . . . . . m 20,677,
© Subtract line 10 from lineta. . . . S e e e 1c 34,1235,
2 Sales of livestock, produce, graing, and m pmducls you mmd Co e e e 2 37,222,
3a Cooperatve distibutions (Formis) 1099-PATR) . | 3a &,000.| 3b  Taxable amount | b | 3,000.
da  Agricuftural program payments [ses instructions) . m 4,000, Texable amount | 4b | 4,000,
Sa  Commodity Credit Comoration (CCC) loans reporbed under election . Coe | Ba |
b CCC loans forfeited . . P Sby Sc  Taxable amount 5¢
&  Cropinsurance proceeds and federal crop disaster payments (ses instructions):
a  Amount received in 2020 . - Ba Gb  Taxable amount &b
& i election 1o defer 1o 2021 is attacneo chack hefe e o o om0 Bd Ameunt deferred rmm 2D19 Bd
7 QCustom hire (machine work) income . . - T
8 Oher income, including federal and state: gasﬂllns or lusl 1ax cmdrt or rsf!.rd {m Insimdleml . 8
9  Gross income. Add amounts n the right column (ines 1c, 2, 3b, 4b, 5a, 5c, 6b, 6d, 7, and &). Ifynu use the
acerual method, enter the amount from Part 1l line 50. See instructions . . . - 2 78,345.
Farm Exp Cash and A | Method. Do not include p l or Ilvmg p . Sae
10 Car and truck expenses [sse 23 Pension and prefit-sharing plans . | 23 | .1 u
natructions). Also attach Form 4562 10 2,880. 24  Fent or lease (see instructions):
1 Chemicals . . . . . . . . 1 301. a Vehicles, machinary, equipmant . | 24a |
12 o ave | 12 b Other Jand, animals, als.) . [248 |
13 Custom hire [machine work) . . 13 B,977. 25  Fepalrs and mantenance | | 25 |
14 Depreclation and section 179 expenss 2  Seedsandplants . . | 26 |
fson nstructons) 14 1,351. 27 Storage and warshousing 27
15 Employes benefit prograims other than 28 Supplies. . . . - | 28 8,144,
online23 . . - 15 29 Tewes . . . . . . . . 29 2,476,
1% Feed . . . . . . . . . 16 B,555. a0 Wilities . . . 0 . . a0 5,008,
17 Ferldwersand lme . . . . . 17 31 Velei ding, and i 31 3, 988 .
18 Freightand ucking . . . . . 18 N 32 Other expensas (specify):
18 Gasoline, fuel, andoil . . . . 18 2,002, a Legal Fees 32a 4, TEE .
20 Insurance (other than health) . . 20 2,595, b _4-H Membership azn 700.
feal Intereat (22 instructions): © 33c
a Mortgage (paid to banks, atc.) . . Ha d 32d
b Other . . . e 21k e 32e
22 Labor bred (loss amplo et cradits) 22 f 32
33 Total expenses. Add lines 10 theough 321, If lina 32f is nagative, saa imstructions . . . . . . . . . ® | 33 61,150.
34 Net farm profit or (loss). Subtract line 33 from Foe 8 a4 17,1895.
If a profit, stop here and see inatructions for where o repert. If a loss, Dnmplete knas 35 and :36.
35  Reserved for future use.
36 Check the box that describes your investrmaent in this activity and ses instructions for where to report your loss:
a [ Al investment is at risk. b [ Some nvestment is not at risk.

For Paperwork Reduction Act Notice, see the separate instructions. BAA HEV 02521 TTW

Schedule F [Form 1040) 2020

truck expenses (see

Where can I find the itemized
miles on Schedule F?
Is there a 45627?

+nact



[temized Miles On Schedule F

ASEF (2% Page 2
la:udll Listed Property (Incude automobiles, certain other wehicles, certain srcraft, and property used for
enlerlanment, recreation, or amusement.)

Mote: For any vehicie for which you are using the standard mileage rate or ceducting bease axpanse, complate enly 24a,
24b, columns (&) through Ic) of Section A, all of Section B, and Section C if applicable.

Section A— ation and Gther information (Caution: Ses the mstructions for kmits for passangar autemabiles.
mnnyaunmmmmelnaunpmw i use caimed? B ves[ma | 248 ¥ -Ves " is e avidercs weitten? ] ves [ no
t [ m ] ™ "

Tiea t gy it n:m’:\n‘:a saims ot e oo atis | et I el

eeroeniage e oni
25 Spacial capreciation alowanca for quakiied listed progary placed in senice dunng |
Ihe lax year and used more than S0% in & qualiied buginess use. See ingtructions . | 28

36 Propery wsed more then 50% in & qualified buginess uas:
John Deere | 00/00/2004) 100,00 %
kil

%y
27 Property used 50% or less in a quaified business use:
SiL—
S -
L -
28 Add amounts in colma (h), ines 25 through 27. Enter here and on lne 21, page 1 . I;!B
23 Add armounts in colimn (), Ene 26. Enter here and on line 7. page 1. a « & s 4w |2i

Section B —Information on Lll- uf"-lidu
Complete this seciion for vehicles used by & sole proprietos, parner, of othar “mars than 5% owner,” of related person. I you providad vebicles
1o your ampleyess, firsl answer the quastions in Section C o see il you mesl an exceplion o completing this section lor those vehicles.
fu} L] ] =] 5] ]
30 Total bushessfnvestment miles diven during | Vehkie1 Vitiesa 2 ehich 3 Virkeli & Value & Vikikcha 8
tha yaar [don’t include commuting miles) 5,008
Total commting miles driven during the year

o 30 Total business/investment miles driven during
e the year (don't include commuting miles)

(a)
Yehicle 1

5,008

lines 30 through 32 . . . 5,008
Was tha vehiche svalable for personel ¥os [ Mo | Yes | No [ Yas | Mo | Wes | No | Was | No | Yes | Mo
use during off-duty haurs? . ®
Wiz the venlick used prmarily Dy 8 mareg
than 5% owner ar related perssn® |
Is ancthar vahizl avalasls for porsanal use? [ X
Section G=Questions for Employers Who Provide Vehicies for Use by Thedr Employess
Answer thess questians 1o determine if you mest an exception 1o complating Section B for vehicles Lsed by smployees wha anen’t
mara than 5% owners of relatad parsans. See instrustions.

332883

37 Dovyou rnk;-::ln & written policy statement that prohibits &l personal use of vahicles, including commuting, oy | Yes |
your empl L . . H H H

kS DuywmmtnrlnwnhmmllwﬂwwlwtwtpvhlhlwWullwufvmlchhmedwmlllw.bs'r\wf BUSIHESS MIIES [Page 2’ Part Iv’ Llne 443 GR REIate'd 45&2" 5 D{]E‘ 'D'D
employess? Sea the instructions for vehicles used by corporate officers, direstors, or 1% or more owners . . - 1 -

39 Do you treal &l use of vehicles by employees as personsl use? . . . . . LIHE 3D}

40 Do you provide mona than five venicks to your obtain i ln:lrn your Rbout tha

use of the vanicles, and retan the information recesved? . . . - | . .
. z‘m“r“%m:r:':;ﬁ";m‘rs":"fa“:::“*“mﬁ.ﬁ:ﬁ:sizr.?mmz.-.,_- - [ X Depreciation Rate (2020 - 27¢; 2019 - 26¢) p27
o

) " - . .
Conrimot coue v | i | coien | e | oo = TOtal Mileage Depreciation + 1,352.16
42 Amodization of cosls thal g dhri our 2020 Lax {see mairucti |
! . . ! Subtotal Schedule C = 1,352.16
43 Amortization of coels al began belore your 2020 taxyear . . _ . . . . . _ . . . . |43
44 Total. Add amaunts in calumn ! Sae the ingtructians for whens 1o ruEm L |44
ey e T Fmen

+nact



Schedule F

6 Schedule F — Profit or Loss from Farming
a. Net Farm Profit or Loss (Line 34) +/= 17,195.00
b. I[':(i)nneTae,n;lP:(;tl_ot;)Ongmng Coop and CCC Payments +/- 5,000.00
c. Nonrecurring Other (Income) or Loss (Lines 5¢c & 8) +/- 0.00
d. Depreciation (Line 14) + 1,351.00
e. Amortization/Casualty Loss/Depletion (Line 327) + 0.00
f. Business Use of Home (Line 32, Check applicable guidelines) | + 0.00
Subtotal Schedule F = 23,546.00 0.00

Note: IRS Form 4797 (Sales of Business Property) is not included on this worksheet due to its infrequent
use. If applicable, a lender may include analysis of the sale and related recurring capital gains.

*$5000 x 125%=6250

This calculator can be found at https://EnactMl.com/self-employed-borrower-calculators

Business Miles (Page 2,Part IV, Line 44a OR Related 45562,

$24,898 or $26,148

Line 30) 5,008.00
X Depreciation Rate (2020 - 27¢; 2019 - 26¢) b.2?
= Total Mileage Depreciation 1,352.16

Subtotal Schedule C 1,352.16

Page 1of 4

+nact



IRS Form 1040 — Individual Income Tax Return - 2020 2019

Please check to determine if COVID 19 guidelines are still in place.

If a two-year average must be considered, you must complete both years.

Income Trending
After the monthly year-to-date income amount is calculated, it must be compared to prior years’ earnings
using the borrower’s W-2’s or signed federal income tax returns (or a standard Verification of Employment
completed by the lender or third-party employment verification vendor)
*|f the trend in the amount of income is stable or increasing, the income amount should be averaged
* |f the trend was declining, but has since stabilized and there is no reason to believe that the borrower will
not continue to be employed at the current level, the current, lower amount of variable income must be
used
*If the trend is declining, the income may not be stable. Additional analysis must be conducted to
determine if any variable income should be used, but in no instance may it be averaged over the period

when the declination occurred

+nact
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Enact Rate Express®

Genworth Ml is now S, 800444.5664 | = | =

+nact’ e D

MI & RATES | UNDERWRITING & GUIDES | LOS & CONNECTIONS | ENACT TOOLKIT | TRAINING | OUR BLOG |

3

e've changed to

ABOUT US

Risk-Based Pricing
About MI

High LTV Refi Info
Tool

remain focused on you.

Genworth Ml is now Enact.

LEARN MORE

Underwriting
Innovate Underwriting
KNOW MORE

O » Rate Express
o Find Rates Quick

GET A QUOTE NOW

Training
Boost Your Knowledge

LEARN NOW

LOG INTO:
® ORDERM
® MANAGEM
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Enact Underwriting Guidelines

Genworth Ml is now

+ nact

MI & RATES | UNDERWRITING & GUIDES | LOS & CONNECTIONS | ENACT TOOLKIT | TRAINING | OUR BLOG | ABOUT US

Underwriting Guides & Credit
Policy Updates

Regulatory Resources

Contract Services
Underwriting l nge O

Underwriting Tips
CcoviID-19

remain focused on you.

Genworth Ml is now Enact.

LEARN MORE

Underwriting
Innovate Underwriting
KNOW MORE

0O o Rate Express
o Find Rates Quick

GET A QUOTE NOW

Training

S, 800444.5664 | = | m

= D

®
¢ %57

Boost Your Knowledge

LEARN NOW

LOGINTO:
® ORDERM
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Enact Training Resources

30

Genworth Ml is now

+ nact

MI & RATES | UNDERWRITING & GUIDES | LOS & CONNECTIONS | ENACT TOOLKIT TRAINING

We've changed to
emain focused on you.

Genworth Ml is now Enact.

LEARN MORE
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Training
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LEARN NOW

® ORDERM
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Enact Training Resources

31

Genworth Ml is now
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| & RATES | UNDERWRITING & GUIDES | LOS & CONNECTIONS | ENACT TOOLKIT | TRAINING

OUR BLOG | ABOUT US

Self-Employed Borrower Tools by Enact MlI

We get it, mental math is hard. That's why Enact provides a collection of downloadable calculators and reference guides to help you analyze a self-employed
borrower’s average monthly income and expenses.

Please note that these tools offer suggested guidance, they don't replace instructions or applicable guidelines from the GSEs.

Due to various internet browser versions, please download and save PDF before entering data. Please note, calculators are updated periodically.

Fannie Mae Form 1084 Calculator (2019- Fannie Mae Form 1084 Calculator XLS Freddie Mac Form 91 Calculator (2019-
2020) (2019-2020) 2020)
Calculate and analyze cash flow to help you complete Fannie Calculate and analyze cash flow to help you complete Fannie Quick reference guide and income analysis for Freddie Mac
Mae form 1084, UPDATED Mae form 1084, UPDATED Form 91 UPDATED
gaezgdie Mac Form 92 Calculator (2019- Schedule Analysis Method (SAM) Rental Income Calculator (2019-2020)

) Calculator (2019-2020) Assists in calculating rental income from IRS form 1040
Form 92 Net Rental Income Calculations - ScneduleUEpDATED Calculate qualifying income from tax returns. UPDATED Schedule E UPDATED

Fannie Mae Rental Guide (Calculator
1037)

Current Ratio - Liquidity Calculator Quick Ratio - Liquidity Calculator (2019-

(2019-2020) 2020)
Use this worksheet to calculate qualifying rental income for
Calculate working capital liquidity against current liabilities. Calculate an organization’s liquidity against current liabilities. Fannie Mae Form 1037 (Principal Residence, 2- to 4-unit
UPDATED UPDATED Propee)

ﬁs;;)ie Mae Rental Guide (Calculator Fannie Mae Form 1088 Cheat Sheet :aggie Mae Comparative Analysis Form
Use this quick reference guide for Fannie Mae's Comparative )
Analysis Form (Form 1083) Calculate increases/decreases in gross income, expenses and

Cakulate qualifying rental income for Fannie Mae Form 1039
taxable income.

(Business Rental Income from Investment Property)

0000
0000

+nact’



Your Enact Resources

« ActionCenter® : 800 444.5664
* Your Local Enact Regional Underwriter
* Your Enact Sales Representative

32
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Legal Disclaimer

Enact Mortgage Insurance is happy to provide you with these training materials. While we strive for accuracy, we also know that any
discussion of laws and their application to particular facts is subject to individual interpretation, change, and other uncertainties. Our
training is not intended as legal advice and is not a substitute for advice of counsel. You should always check with your own legal
advisors for interpretations of legal and compliance principles applicable to your business.

ENACT EXPRESSLY DISCLAIMS ANY AND ALL WARRANTIES, EXPRESS OR IMPLIED, INCLUDING WITHOUT LIMITATION
WARRANTIES OF MERCHANTABILITY AND FITNESS FOR A PARTICULAR PURPOSE, WITH RESPECT TO THESE MATERIALS
AND THE RELATED TRAINING. IN NO EVENT SHALL ENACT BE LIABLE FOR ANY DIRECT, INDIRECT, INCIDENTAL, PUNITIVE,
OR CONSEQUENTIAL DAMAGES OF ANY KIND WHATSOEVER WITH RESPECT TO THE TRAINING AND THE MATERIALS.

Collateral Underwriter®, Home Ready® and Desktop Underwriter® or DU® are registered trademarks of Fannie Mae
Loan Product Advisor®, Home Possible®, Loan Collateral Advisor® and Home Value Explorer® (HVE®) are registered trademarks of Freddie Mac
ActionCenter®, Homebuyer Privileges® and Rate Express® are registered trademarks of Genworth Mortgage Holdings, LLC

Enact Mortgage Insurance offers a comprehensive suite of training opportunities to boost your know-how, benefit your bottom line, and serve your borrowers
better. Visit EnactMIl.com to learn more.

5 +nact’
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